SH. ASHOK Kumpgr
ASSISTANT FPROTESSoR

SURTFCT- BUSINESS oﬁﬁnﬁrmgw SUB DIVILIONAL GouT,
. i DEGREE ColLEGE, NAMATIA

DEMRT, ROH 7175 - B2130Y
MogR: 85YY3£43/0

OMFACTERISTICS OF A JOINT STO K CompPANY

¥ MEANIVG 0F JoINT STucK (ompPANY

I q pandnoukip émm it Jemow Fhed Fhe nmben oé. Parrtrons cam -
not exeed 50, So dhwre Js @ Simid Ao Fhe Contribution of Gpitad.
f?(ordﬂ?, euum J}- jﬁl /’M-}r\w;- Counrfef (A hutl QW Qﬂmn'};
OJ— CO}:;#U’_ W LUQ.U-(J ;u,,faﬁ '}0060 o &’Mduuaf J’f‘l /?/.//f J'nUO—!
Jucl I pusress amd  dhoin imbimited Lisbitity - amdyy Fo Sale e
o} Jhape  fuo f}mﬁhfme acrm-,bmry_ é"”’? uj_. busiress. o}ﬁaw;fqﬁ'on
Gamrt Jn fo Uyfamce.

A @mﬁa/raﬁ, éo;y-m aé. busress O)chlﬁa:"on Js Jnown ar a Foint shxk

Caw,fa/m%-..??’ 44 Q Uoﬁ"-ﬂf‘v‘y Qiocichon of— pehdons who dfww—ya/#
Gom4ns but® C"Ib”"d 70 C‘UU? m Qq /"WCJQ’Z -é//x o)y Butirsts,
which J» Cétablithed @r v amd @m be disbotuac! ondy by Jwo,

Jentons who entriputs Gpital  beome sembens of The Gmparsy.
65 form . busine haue a Igaﬂ €xigdance  pofarcids from it
e bedtt, which yeams ewn Il Ik membenr ie ke Cmn/m.u? /gy
dn @Gstamct - TRis foam Of Guriras ongarisations Fernally, regany
huzye @pital jnuspfreond which e Gdnibuticd b s membery . TRe
Joted @pital of a  yoind-éoclt an-:ﬁuy_ S alled Sh ang- wpifal.,




et of  Gpital  Gmimbated by Aim K, e bor ane ot
Gatteal fhanthaldeny.

TRt Comparies a Sndia ank ‘90,“,,":( édf)‘fu. Tndian tomparies
Ded, 1956 . The Pod clifires & tomparsy, @4 am anpfpeial  frenson
crtatid by, o, hauirg. @ bepanatt  Lygal enhity, w7 penpetval
fcteimon and a common real.

¥ CHARACTERISTICS OF JUINT STXK ComrARY
(e At now énm.ban wv Fh Ahe Coneopt O&Wm as a Jorm o

605“'”" Orbfmv'd’odfm- fed b row J,Log‘_ Hr chanacterirhi ¢z,

| 1 LEGAL FoRMATION :- No hnole indiuwiduel on o grov ol
mdswdiely @n fant a busren amd cald ula goint £1ock

& Gmpard. - A goint ffock emparsy. Gmw Jnto CXiitendt aby whin
N 4 har e resgirtentd afden @mpletion of ol formalihies rtgpi
- nd by Ihe Tncljam Comparies. Act, 1956,
| PRTTFICTAL PERSON : - Twi Like. eon windlividual , tuho Jokit binth

Growé, endorg Into  rwdadinchpr amd diet a4 Foint fhock cm}
ok birth | growt, CoRH¢ Jnto  nelbionehips amd dies . Houieuin

4 Jy catled amcmﬁéma//,vufon as s borth, @"-’v’cnd’.ano/
ant p,yu/abcf 50'{.!&1-«0"'0,# cloesrod  po. s




bugiredt  dn gL pwn newe, 91 Gm fut amd con be pucd J}
afhoy  un dhe Wﬂ}--ﬂﬂw- The fhantfoldny ane riorf e owrini

ofy dfe ﬁﬂ#ﬂré«- awh:d'éy dhe e:b-m/m?. Aleo, Aha fhorebhotding om-
rot be hudel  ntepongble ﬁﬂh dtu acty aﬁ-a’fﬂ. ﬁ:-m/m?_

Y. CommoN SEAL'-  p ik Lok com s hae o sead, whichis useel
tuhile sfmb'? with athens on erfering. Unfo Corrdpacts wuth aulpdos
90 xltid & Grmmon seal as st am be vid bg Wy Offist afary
M}% the me?m‘.#mffun twopking. ©N behalf- ofy ¥h2 iﬂmﬁwr?
Any- clowrment-, on whith dhe  tompang wal s put amd iy duly
.ﬁ&n.wf 6% arsy ofpiciel of- The rmpary. become 6%&'? on he
ﬁnﬂ;ﬂ,?_ Fon comple @ punchar manqgen mey enferr anfo alemémot
forr bopirg. e mcliricds. frem o dupplich . Once Fha Compact papen
Hahd and fprd by Fhe purthapt mamegen, sF becomes valid
Ko “ﬁ.mriﬂ;& mamagen mey. Leare She r:m.fmn? cAheneaften onmay.
pimoutd fram Fhi gob oy may hase aken o wrong. cligion W for
all puwporsr fhe omfract i valid Ft a rew Gnbnact vy madt or
, "';1 exi¢hivg. Qminact expins.

e

L
."f
I."F

e . :
S WERPETVAL EXTITENCE !~ A 7o/t dfock &mf:mﬁr_ Condimesy fo

s Jong. ar S flple IR regranerrm a&-.ﬂnw Jf-bm,L
ded fy dhe dewth, Limsgy, infaluwencsd  op mdingrent ofots

ramOC N ;[;Jf]f wﬂﬂfb'e{ of- 2 f




‘ of #he  clrwasec mammbens,

6. LmTED WRRITY:. T« Foint dlock OmIporaL Ha Liniyu
Oy & wuwmben  w bmided 4o Ahe  exdent of M. vatue of
Shaneg hald fy  him. while s foging ekl fon eram pae,

o penion owrw gocothans of Rt 2o each dtem he Uy Liable

onbsy. Updo Rr- l900s fowands pagmmdt of dubls. Thet sy, eum 44,

hese o Wigsdabion fr I coma, K pimal froperty f-

dhe phantholdey  @mrot fe  alfochid amd e wirt dose oy

Ny thanst wotdh Ry 10,000.

AL Con /,any_ : Hm,maigf_ At fharcholde,. eLoct mﬁ’*mnhﬁm

iy frown an Dinecton,” 4o manage 7h




